
.v-ql qrtr-ry-*Exiti.u A-P Y befqrqo Qyeer-t

Unclc,r Atal Pension Yojana (APY) a guaranteed rninimum pt:nsion of Rs.1,000/- to

Rs.5,000/- per rnonth will be given to a subscliber r:n attaining thcr agc of 60 1rs3v5

i'lerpentling on thc' contributiorls b.,' the subscriber. ;\ny, citizcrrs ul Inelia ir-r thc age

grouP ol'18 - 401rpn1c can join tlrt'AIIY r,r'ho has a savings barrk acco,nt/ post officc

savinlls bank account.

C,overnment of Inclia n,ouli-1 co-contribute 509,1, of the tot;ri sulrsi:ription subjc'ct to a

maximurn o1 I{s.1000/- per aru1um for a peliocl of 5 -vcars, i,c., i'ront thc Jrinancial

Year 2015-16 to 2019-20 for the subsclihcrs, who joirr ihe sche'rne during the period

from lst June, 20-15 to 3lst l{arch, 201(; ar-rd rvho trre not covcrcd b'y any statutory

social security sche-nrc and are not incorne tax paycr"5.

ht case of death of subscribcr dulirrg the pension phasc, i.c, alter 60 years of age,

pcnsion ,,rrould be available to the spousc arrci r)rt tl're dcatJr of bcth (the subscriLrer

eurr-1 spousc.); the pension lvealth accunrulirteci till ;rge 60 _i,c;irs of the subscribcr

',tould he returnccl to the norninee.

lf tlrc subscriber dies lrefore thc agr'1,l1 (Q.1r6'31'.c,h.is f lter spolrs.:,.vould he given itn
option to corrtinue contributing to z\IlY account ol thc sutsrliber', vrrhich catr br:

rrraintained in thc s1-,ouse's name, for thc,:.t"nraining, r,esting pcr-iod, till the original
subscriber would h.rvc attaincd thc agc rrf 60 ycals.'l-he s1;oirsr: of thtl subscribcr

shall be entitled to lr,cr:ive the sanre perrsion amount as thttt of thc sulrscriher untii
the death of thc spo-Lrsr'.
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'i'hr'ilrrirlclitrc's lt;l v<rlrrr:tarv tirit t{ irr}rsr:r'il:i'rs }:r.-i'nli.:rilainiug t}rr" *t*r,c r)lt {r{} asc

as tr rt,.'lt:::

iit rt.r.r.:i:iriiot.t,-:i iii'<:tttnstitriar-":i :i!.ri-ii j)r tllii' L'., i\'iri\ii].ij l;li:{::i}, i,lr' rii:.:th r;l lirr'

)"r.1 i,rs;r'l i l:cr'.

Ii rhr-,"4 I')\'lti:i:our:t i-u <.1osed r-lrrt'lc i{rr'r-nrnll iil:ri:i',. ol <itriitli ut tlrr: Subscrihcr, tJic:

accrinttrlitlcri cotprr.rs (suLrsr:rilrcr < onLrj.[rution, (-ioi,r:r rrrlrr]r]i ((i-( ontr:ibutjon anr"i th'.:

rcturits thclcr:n) irr thc suhsclibcr ai:rorltit i,r,jli Lrc,r(ltlirncrl lo lhc:;utrsct'ibcr or lhc
nonlinoe as tlTC cirse rnziy bc.

In casc a snbscrii:er', r.r.hcl has al,;,iiJr,-l of (-itrrrcl:inrel'il <:Lr-<:*ltrilit:tion tinrlr:r Al'Y.
rhplscs t6 r,6ir:rrl..tr"ilr; t.'it A[]Y bgi<tri: rfiilirring tlrr_,a11e trj /ri.] -r,,irz',rs, 1rr,1 she sh.ril be

rcfunrictj the cr-.rr{r'il)utions i}rarlc l y irirl,rher i.r; AI'\' .rlr)r.rl.i r.r,itir 1]re ntrt accrut:rj

incrlrlle c;:r'ncd on his/hcr contuibulii.lns nitcr r-lt-'dui:tiny, tiri: act,t.runt nraiutenance,

inrrcstntelrl rnanag,elTlrlnt, c.tr:. r-'l.rargcs. ll'hcl Cluvr:r-nnr(]nl r:o-r:ilrrtribution iltr<J fh<:

;r<rclrrecl irrr:ornrl carnr-d r.in tirc (,orre:t'nrnent t-'c-i:r-rntributic.,r.i -"h;rli nut lre given trr

sucir subscribers.

I:runds rcclr:emed rt,ill lle transferrr:cl i(! ilrp srib:+r--:'iirc'r.'s Ilititi< ii(:'('olutt l'c{l,istcr(:d in

i\I'Y.

Ilr:llorring stcps rt,ould be allur,rretl lor Volr-rniarv Clr:surt ot:\I)\' ;a(-cclunts:

1. Subscriber rvill subnrit tlrt: Accourrt Closure rr:reluost in thc specified Iorrnat ttr

tht-, <l<.rncerne.l trank. I'hc suhscril;cr has tt: iill up thc Accotllrt L.losurt for:r:r

<rom1:letely irrclulling thc ::cason ic>r clcgurc. I'hc folrnal. of tl-re [:orm t';r
Voluntary Irxit is cnclosod as ar'.IncxlurLr.

2. Rank shall verify ihe F<lrrn. i;nci rigrrerture ui lht: su.l;scr-i[;t,r'. {")u accoptance Lrl

leqnest, bank slrall provirlc ,ilri ;rciirlo\tlct16cnrr:nt iri thc sr.rhscribe"r.

-?. Bank rvill bc rc<1uire,d to iniliate tlle ac<;rrunt cl()srrrc rr(.t ucsl in the hank r\PY

rnoduie whir:h is currently r"tndcr' 1ig1:cl1rpnienl,

4. 'l'he lJank A['Y lv'ftrrlulo r.t,i]l f{{:nriat(! a file i:r a spr.rcrifitr 1r>r"tn;lt {prr:sr:ribr:cl ir''.

C ItA) fcr .:rll r:xiI cast"s.

5" 'fhe filc vvill [-.c Liploa<lcrl in tl-,c ( li;\ s.',rtcn'i

6. Op spl6rad oi:dctails in thc (']{.^r'r-v:;telrr:, ilie accour'r iir.rsLrrc rr:quesl nri]l be

erxer:utccl ilr il re (-lllr\.svstc,rtrr.

7. i.hc rer"'ieenr\'r1 i)r-t1(.)tInt (based cn llrr,: ur"lits;rva.ii"rble i,: .'1,1)Y accotrni) lvill .,.'

trtrn.sJerred ltr :,ubscriber'.s l3ank ;\i', ,rulrt (re5:,iskrcd ir ..t i 'Y).
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Intcrim process:

At present, the svstern to prclcess thc cxit rcclucsts undcr Al:)Y as merrtioned aborri-. is

uirder rlevelopmerrt. I'ill such tirne tlre APY exit mrtc{rlle is developecl arrcl rnadc

operationai b1;1hg CRA and banks, an intcrim pr(x-t:ss u,ould bt: followe:rl as undcr':

I'he first trvo steps rtill be sarne as listcd above. Il-re banks,/lnclia Post r,vill forwarcl
the details oI all such requests (such as PI{AN, Narmc of subscriber, and date of
receipt of the request, reason for closure) to CRA. The letter shoulcl be signed by the

Authorized signatory or the Compliance Officer. (lItA will tiandle the request

administratively. After the recluest is processed, the reclec,mecl amount based on the

units avaiiable in APY account vvill bc trarrsferred to Sui:scr:iber's Bank accour.rt

registered in APY.

PFRDA advises all banks/ Department of Post to explain the AI'Y product features

to the subscribels/ plospective sub*"cribers thoroughly before cnrolment into APY so

as to prevent any unu,'arrantecl mistrnderstandings r:n tlris [rc-rnt. It is also clarified
that the AI'Y accclunts which are clr:sed raiithin a periocl of 12 months frorn their
opening or which have NIL balances, no incentive rvill L;e aclmissible to banks/ lndia
Post frlr ,such accounts.
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ATAL pENStSnJ y0"fAfirA {epy} * ,q(cstiNT ilLnsuxH FORM

{VCILUNTARY EXIT}

To,

The Branch [\4anager,
Branch

Branch

Dear Si#[/adam,

I hereby request that my account opened under Atal Pension Yojana may be closed. The
details are as follows:

PRAN

Name of PRAN Holder

Savings Bank Account for credit of
Corpus (Pension Wealth)"

Reason for Closure (Please select)

l_ | Not able to pay contributions I Requir.e Funds urgently

1ll otners (specify

* ln case a subscriber, who has avalled Government co-contribution under APY, chooses to voluntarily exit APY
before the age 60, helshe shall only be refunded the contributions made by hirn/her to APY, along with the net
actual income earned on his/her contributions (after deducting the account maintenance, assets management
etc. charges), whereas, the Government co-contribution, and the income earned on the Government co-
contribution, shall not be returned to such subscribers.

Date:

Place: Signatureff humb lmpression* of Subscriber
(- LTI in case of male and RTI in case of female)

ACKNOWLEDGEMENT * AGCOUNT CLOSURE FOR ATAL PENSION YOJANA (APY)
(To be filled by the Banki

Narle of the Subscriber:

itAP tt i li

N;rne of the Bank:

[).,i]ii Branch

li. ecr:ivi ng Officers N aryre

D;.'ie of Receipt

li
il-,

$
s

Stamp and Signature of the Bank


